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Entrepreneurship can change India

To sustain the recent growth and alleviate poverty, FRANK ISLAM says India must encourage the entrepreneurial spirit

MIMA has grown spoclacularly in the

past deciale, with ils coonomy Cinsis-

Lemily prosting grodh rates of maore than 6
pencend. The wealth oreated in Che country in
the past few vears is comiparable. in mamy
wiys, B0 the affluence achieved by China
sy he |4,

Inalia is v atiracting signibicant Foreign
imvesimenis ang G nl.u,-filu_l a hasiness climaie
Lhat has created a vibranl new generatua ol
business leamders, A new class of enlrepre-
meurs s cmergnng, adding msmeniwm o [n-
din’s coonomic boom, Yet, the country has a
lovng wiany No g,

Indlisi is onmby shining for @ small minority,
For Far o many, Indea s getting darker and
piverty is still an emormouns problem, What
we have in Lhe country anc iskamds of prosper-
iy im an cean of ey,

The lack of basic stcess b saniiation. cdu-
cation, murition and healtheane represenis a
broken base that precludes mamy Indians
from sbvancing up the paraomad of sucoess,
Poveriy drains instiutions of good pover-
mance, depleles scarce resources, weakens
lendership and crushes hope. T luels inisira-
i il e poralusn.

A am entrepreneur, | ook at India amd see
that the potentaal of iree emerprse amd cre-
wtivity can unlock many of the intractabls
profdems the country Face 1oday. [n lacl, en-
treprencurship plaved o huge rode in the re-
conl conomic Boom. LB no coincidenos that
the hoim coingcided with the growdh of largs
businesscs such as Kelianes, Wipre and [n-

Fmys, among shers.

Thi smceess ol These businesses, whach are
Rk Fh"llilh.'ll litics, show Uhat there are iy
opporiumilics lorentre prencurshipein India
many mae Reliamees, Wipres and Infosys anc
ncecid.

Senall Indian businesses I'Il'q'!-'.ll:: bin b oanee
gl bramls need b, as a firsd step, identify
.|I1|_|-\.\,"\.|'||||il ihe u|n-|'|inp|.n szh indiisinies as
cnergy, idrastiruciure, cducabion, commum-
criiom, 1r._1||r-.|'u'-r|,||inn aumid imGrmation fech-
miogy. They shoubd vemure into all sectons o
thie eoomomy, nol just a few:,

Flos of large capital, cspoceally mio sec-
tiors sch as education and heahh care and
cmergencs of small and g entreprencurs
from within these indusiries will help wealth
ekl dovmn.

Bomie o these sectors might mad adfer huse
rewards im the short weome Bt then, ennepre-
neurship is all aboat aking risks, being o
cused amd committied. 11 i aboun confromting
uncertamiy wilh aplimism, imgenuity anc ones
ativity, Uhne has tojget out of the comdor aome,
vieniure inle new horizons and experie noe
mew environmenis COne must nol be alraid of
Laking chances.

The govermment amd the Indian basi-
aesses, o Wherr part, should belp young men
unid wamen b beconms enine prengurs,

For an catreprencur Lo suceced. capaial i
meeded 1o comeert the visson imlo reality, Goys
crivments and banks have an obligation o
provide loons amid seed Dending by entrepres
Beurs, LIess woung cnireprencurs most also

feceivie biisiness l'|l..'|l||||'lllll_"'_

My trwn experience as o CEC) has aoghe
me: few hasics of entreprencurship, £ne, ¢n-
Ireprencurship s nol pramanly aboul mas-
mizing profits, bt rather engaging all the
stakeholders — that =, the communmes and
ol whee g allect el b Che matane of yowr
Pucsiness, Todse o goosd eninepreneur s real
people with utmiost respescl and dignity, Twno,
ok hias v lovee aned engos calrcproncrsbip —

which | do immensely. There B nothing like
the cucitemendt, glory, Tunamd sheer thirill of
slATLing smcl h g I scr alch and w .1.Il.'h||'||_.'
il grom indo i large eoterprise of astonishing
propartions, Thindly, [eultivated a vision-dri-
wen arganiration into o fightly focwsed com
pany whose cmplovees all knew precisely
wihal was expected of them, and absays delive
ered exacily what they promised. 1 gave peo-
e al sl e ls spocalse lowsls and me trcs, and
enforoed Taot-hused de -.'i-.iq'-ll-:ill._.l-.illF. Mlim-
aperd ol all kevels i my company homored
ihiese commilmenis, |.'||:_.';.||_'|.'-.J in disciplined
meCiings, focuscd on docssons and moeasured
PRCRETERS  diins| s l\.'-hix'u_'l ives, 1 sur-
roaundedd maschl wath some greal perlormers
wha delivered resulis

Fromualang enircpreacurshig s crolscal nad
only fow sustwining the current level of grivath
in India, bt @lso for alkaviating poventy and il-
literucy, whach together have ket the countng
o the beaten path fod centries, The country
neeilds 1o create mare wealth, which st be
'H.Il.J,| |_'|_| with more I'H_'I ||'|||_' H T N LY ||'||_' L1 r;,'il_'lrr_

Ferork Py, eleafrras aodd O ol FY
frevestrmaent Lo, 1AL, wile dreay B frning
ivn e PO, caneve fowe thie T WY VORI, Fraaiils

Frowiin Alagearhy, Feagdiar, Alverain ceing

il oyl coved s iesiie sumorter o
vearsiaay pedrbican conases, e fas B8, ool
MLE. devrees in Companier Seience v fhe
Lomiveranly of Colorrde, Misre infanmarion on
uiwar el FITCE amad cam e fommd

wwrnws T fmarr, o anea wwnd g rmer



